" Hicker & Willig, Inc., P.S.

;gggﬂf“;f;‘;ﬁ;ii‘;ﬁ{?ﬁe 1225 LD L I I

TR0t a0
SNOHONISH COUNTY, HESHINGTON

FIRST AMERICAN_M?)Z_(-QZ

Grantor(s):, IJESC, Associates

Beneficiary: ....... BPannet Bank

Legal Description:~ " PEN GL 2 & 3 SEC 23 TWP 27N RGE 3E, SNOHOMISH
7 7 JCQUNTY:,

Assessor’s Tax Parcel ID 270323 Q01;045—00

File No: iu......--}- J2911 315

NQTICE OF TRUSTEE’S SALE

PURSUANT TO THE REVISEB CQBE OF WASHINGTON CHAPTER 61.24, ET SEQ.

NOTICE IS HEREBY GIVEN that the undersigged'Trﬁstee, HACKER & WILLIG, INC., P.S,,
will on February 24, 2012 at 10:00 a.m. at the feﬂﬂwir;g—lmcdti_on: outside Main North Entrance
Snohomish County Courthouse, 3000 Rﬂekef-eﬂer Awe, Clty Gf Everett, State of Washington, sell at
public auction to the highest and best biddér, payable at'the time of sale, the following-described
real property, situated in the County of Snﬂhermsh State ﬂf Washmgtern to wit:

PARCEL 1:

in Snohomish County, Washington, lymg Southerly of _[_ames Stt_eet_ in the City of
Edmonds, and lying between the right-of-way of the Great Northefn Railway Company
and that certain strip of land, being an extension of Front Strzet, as- deeded to the City of
Edmonds by Deed filed for record under Recording No. 725561 '

[ ] I....

PARCEL 2:

All that portion of Government Lot 3, in Section 23, Township 27 North, Range 3 East,
WM, in Snohomish County, Washington, lying North of Dayton Stteet in'the City of
Edmonds, and lying between the right-of-way of the Gteat Northern Rallw'.’—ly Company
and that certain strip of land, being an extension of Front Street as deeded to the ‘City. of

Edmonds by Deed filed for record under Recording No. 715333,



EXCEPT that portion in the Southeast corner conveyed to the State of Washington for

T Highway SR-104, by Warranty Deed recorded March 24, 1971, under Recording No.

- 789320

s __s-ITi;Tﬂ*'rEY in,the County of Snohomish, State of Washington
T he addresses c}-f said property ate believed to be: 190 Sunset Avenue, Edmonds, WA 98020;
188 Sunset Avenu&;, Bdmonds, WA 98020; 186 Sunset Avenue, Edmonds, WA 98020;

184 Sunset Aveﬂue “FEdma&nds, WA 98020; 182 Sunset Avenue, Edmonds, WA 98020,

176 Sunset Avenue Edmﬂﬂds WA 98020; 172 Sunset Avenue, Edmonds, WA 98020;

192 A Sunset Avenuf: Edmonds WA 98020; 192 B Sunset Avenue, Edmonds, WA 98020;
123 Sunset’ Avenue Edmonds WA 98020 119 Sunset Avenue, Edmonds, WA 98020

178 Sunset Avenue EdH‘IGﬂdS WA 98020 and 194 Sunset Avenue _.rdmonds WA 98020.

Assessor’s Tax Parc&LID 27032}—001-—045 00.

* The atore-described real pmpefty 1S 911b]ec1; to that certain Deed of Trust dated October 20, 2004
and recorded on October 22, 2004, uﬂde:r Auditor’s File No. 200410220095, records of Snohomish
County, Washington from _SC ﬂssacmte& a Washuygtmn limited pattnership, as Grantor, to

Northwest Financial Corporation a WaSMgton corporation, as Trustee, to secure an obligation in
favor of Banner Bank, as Beneficiary (jointly, Grantees).

L.~

No action commenced by the Beneficiary of -t-he, Deed of Trust 1s now pending to seek satisfaction
of the obligation 1n any Court by reason of the Bm:mwer s, ot Grantor’s default on the obligation
secured by the Deed of Trust.
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As more particularly stated below, the Beneficiary a]leges thﬂt j';fou are 1t¥- default on the obligation
secured by the subject Deed of Trust. - .

coverage ratio requlrement as set forth 1n the Business Loan Agreement ﬁxecﬂted in connection
with the obligation, for fiscal year-end 2010. The Business Loan Agreémeit you executed
concurrently with the Deed of Trust requires that the borrower cortiplies with, the fq)]lnwmg
covenants and ratios: “MAINTAIN A MINIMUM DEBT SERVICE OF AT LEAST 1.50
TO 1.00 MEASURED ON AN ANNUAL BASIS. THE NET OPERATING INCOME IS
DEFINED AS NET RENTAL/LEASE INCOME AFTER EXPENSES AS- SHOWN ON
THE BORROWER’S TAX RETURN ADDING BACK INTEREST EXPENSE, *
DEPRECIATION AND AMORTIZATION WILL BE ADDED BACK }F THEY ARE.
INCLUDED IN THOSE EXPENSES. THE MONITORING OF THIS-COVENANT *
SHALL BEGIN WITH THE FISCAL YEAR END 2004 NET OPERATING INCOME
AND CONTINUE UNTIL THE LOAN IS PAID IN FULL.



~"REALTY TAX SERVICE REQUIRED. THE BANK RESERVES THE RIGHT TO

~..“REQUIRE AN ESCROW ACCOUNT FOR TAXES IN THE EVENT PROPERTY
~“TAXES BECOME DELINQUENT.”

As'y of Aprﬂ 2010, you have failed to make when due payment of Snohomish County Real Property

" Taxes. pursuanE to the terms of the Promissoty Note (“Note”) and the Deed of Trust. Penalties
and interest Wﬂl caﬂtmuf: to accrue subsequent to Aprid 30, 2010 ungl paid. The amounts past due
ane Gwmg -ara '

April 30, 2010 _ Navemb-em.é'z- 2011

201{) Preperty taxes interest and penaltes § 112,299.00
2011 Prqperty taxes mterest and penalties §  81,202.69
E $

Total Duf: o 193,501.69

Your deed of trust ﬁmviidﬂs thiat 3@11 ﬁi;e réquirﬂd to make your payments when due and pay all
taxes, PIIE}I to de]qu&gcy, bn the Pl:ﬂ‘pr;:rty If you fail to do so it 1s considered an “Event of
Default.” Specifically, the deed pf’ tryst pmvlde.s

.-l .-.--I

TAXES AND LIENS. ... "'

Payment Default. G‘L’Hﬂtﬂt sha]l pay when due (and 1n all events prior to
delinquency) all taxes, specml taxes assessments, charges (including water and
sewer), fines and 1 unpmsmﬂns ]TE:VIEd Against or on account of the Property...

EVENTS OF DEFAULT .
Payment. Borrower fails to make any payme’nt when i:lue under the Indebtedness.

Other Defaults. Borrower or Grant@r fa]]s to C(;}mPly with or to perform any
other term, obligation, covenant ot condition C{)fl'falﬂﬂd 1) th_ls Deed of Trust..

Cﬂmpliance Default. Failure to comply with ahy t::ther ‘Eerm Gbligation covenant

Documents.

Default on Other Payments. Failure of Grantor w1th1n f:he tn:ne requued by this
Deed of Trust to make any payment for taxes or insutinee; of any oﬂlex payment
necessary to prevent filing of or to effect discharge of any., _hEIl

To cure these defaults you must pay all outstanding taxes and pmvldﬁ pmt}f .E.':'f payment of same to
Beneficiaty. In addition you must provide proof of compliance with all afﬁrmatwe cmfﬁnants
including compliance with all financial covenants and ratios to Beneﬁcmry " '

Other potential defaults pursuant to the terms of the Note secured by the Deed Qf Tmﬁt tnay exist
which do not involve payment to the Beneficiary. If applicable, each of these defaults thust be .
cured. Listed below are categories of common defaults which do not involve payment of mmﬁey
to the Beneficiary. Opposite each listed default is a brief desctiption of the action and/or _
documentation necessary to cure the potential default. This list does not exhaust all possﬂ.:)lé other



T cu:ted

-"'T_.(:lefﬁ'ﬁlts any defaults identified by the Beneficiary or Trustee that are not listed below must also be

_,--OTHER DEFAULT CURE
""Nénpa}'ftﬁgﬂt of Taxes/Assessments Written proof to the Trustee that all taxes and
A e assessments against the property are paid
current;
DEfﬂulf::lll'!ﬂﬁfl.ﬂ.n_}ﬁ.'SEIliﬂE:'H@:I%'_.:--,_ Written proof to the Trustee that all senior liens
s T e are paid current and that no other defaults exust;
Waste T e, Cease and desist from committing waste, repair
: T | all damage to property and maintain property as
required 1n Deed of Trust;
Unauthorized sale of pt_;_gp_@-i:ty__@ﬁepﬁ Sale) Revert title to permitted vestee.
Costs and Fees '-. ..

In addition to the amounts in.'ﬁ_l;réa-ré:“quz_giﬂ.{_fgd-Hﬁogé; you are or may be obligated to pay the
following estimated charges, cc:-sﬁfsu_ agd'fgﬁs“ to pay off the Deed of Trust.

Trustee’s or Attﬂrﬂeys" Fees 3 2,000.00
Title Report ¥} 2,951.67
Recording Fees $ 80.00
Posting of Notice of Default 2 P 435.00
Posting of Notice of Sale ™. b 435.00
Postage ) a 3 200.00
Photocopies ) 100.00
Long distance telephone charges | : .= . b 10.00
Federal Express S , S ¥ 4(.00

ESTIMATED TOTAL CHARGES, COSTS AND FEES Ci8 625167
ESTIMATED TOTAL BREACH AMOUNTS s e 193,501.69

Total Cutrent Estimated Amounts to be paid for Reinsfzi‘terriénf':' $ 199 ,753.36

The esttimated amounts that will be due to reinstate on February 13 2012 (11 dayﬂ befmte the sale

] "
"

Additional Costs and Fees
Est. Additional Trustee’s or Attorneys’ Fees ﬁ 1 00‘3 00
Estimated Publication Costs $ ﬁGU 00 .
Subtotal: $ 1.;'809.{_)_ 0.5

Total Estimated Payments to be made as of February 13, 2012 to Reinstate: $201ﬁ55336



Paymf:ﬂt of the Real Estate Taxes must be made directly to the Snohomish County Treasurer and
praof of payment must be provided to the Beneficiary and the Trustee no later than February 13,
~2012.- Payment of the other charges, fees and costs as set forth above (currently esnmated to be

:._ $6;. 251. 67) must be in the full amount and paid by certified funds or cash, and mailed to the

T;:ustﬂe at I:he address belmw
IV.

The suin c}wiﬁ.g ﬂﬁ' the abligaﬁﬁn secured by the Deed of Trust is: Principal $1,365,626.71,
together With, iriterest-as Pq::mdad in the underlying Note and such other costs and fees as are due
under the Nc)te atid Deed of Trust and as are provided by statute. Of course, as time passes other
payments may be:c’ome due, and any further payments coming due and any additional late charges
must be added tt;) the remstat:lng anment Any new defaults not involving payment of money that
occur after the date of this notice;must also be cured in order to effect remnstatement. In addition,
because some of the. charges can Dnly he &smnated at this time and because the amount necessary
to reinstate may includg preﬁenﬂy unkflciwn expenditures required to preserve the property, or to
comply with state or local laivs, it 15 necessary for you to contact the Trustee before the time you
tender remnstatement so that you.may be advised of the exact amount you will be requited to pay.
Tender of payment ot perfarmaﬂce misst be. n th@ fu]l amount by certified funds or cash
equvalent to the Trustee whc:s.e address 1877 '

HACKER & WILLIG, INC. P &
1501 Fourth Avenue, Sulte 2150
Seattle, Washington, 98101-3225
(206) 340-1935

..'-._I-. V:_,--"
The above-described real property will be sold to satigfy the Esipetise of sale and the obligation
secured by the Deed of Trust as provided b}r statute.; Tl’ié salé wﬂj be made without warranty,
express ot implied, regardlng title, possession, or encumbraﬂc&s oft February 24, 2012. The
defaults referred to 1n Paragraph III must be cured by FéE'i:um:y 13,-2012; to cause a discontinuance
of sale. The sale will be discontinued and terminated if at afy time of or before February 13, 2012
the defaults as set forth in Paragraph III are cured and the Frusteés fee§_ afid.costs are patd. The
sale may be terminated any time after February 13, 2012, and 'Befcrré__ﬁ*i'é sgle‘ﬁ}_f_ the Borrowet,
Grantor, any Guarantor, or the holder of any recorded junior lien dr encumbtrance paying the
enttre principal and interest secured by the Deed of Trust, plus coats, fees and adwdnces, if any,
made pursuant to the terms of the obligation and/or Deed of Trust, :;md curmfg all E:-ther defaults.

VL

A written Notice of Default was transmitted by the Trustee to the Bortower aﬂd Grant{ﬁt a_n_d_,any
successor at the following addresses: : R

ESC, Associates Occupants/Tenants
PO Box 579 176 Sunset Ave
Leavenworth, WA 98826 Edmonds, WA 98020



" “"BESCrAssociates

.-285D SWiYancy Street #M221

-"'-.l_,.Seattle WA 98128

k -,-'Albert L. Dyl{es' Mﬂnagmg (General Partner
ESC Assmuates .
PO Box 579

Leavenwe'rth WA 98326

Ned C. Lumpkm GEHEI‘ﬂl Pzﬁ:tner
ESC Assmmat&s o *
6947 Coal Creek Pkwy SE #2?4
Newcastle, WA’ 98[]59 R
Occupants/Tenan’t’s'

190 Sunset Ave

Edmonds, WA 98020,

Occupants/Tenants

188 Sunset Ave '-.
Edmonds, WA 98020 J o

Occupants/Tenants
186 Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
184 Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
182 Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
178 Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
172 Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
192 A Sunset Ave
Edmonds, WA 98020

Occupants/Tenants
192 B Sunset Ave

Edmonds, WA 98020

Occupants/Tenants
123 Sunset Ave

Edmonds, WA 98020

Occupants/Tenants
119 Sunset Ave
Edmonds, WA 98020

.~ Occupants/Tenants

115 Sunset Ave

" Edmonds, WA 98020

Oqg:ufi;ﬁ'ta_/ Tenants

___-1*1'1 Sq_r_lset"f}_kve
' E_c_in'l'f'}n'gls, WA 98020

.-'-.QECEIPHI'_II-S'? Tenants

194 Sunset-Ave

T Tdmdnds, WA98020

by both first class and certified mail on October 11, 2011 pmmf ﬂf whlr.:h is. i the possession of
the Trustee; and on October 11, 2011 the ermwer and Grantor were persc}naﬂy served with said
written Notice of Default or the written Notice of Default was pc.-sted in a-€onspicucus place on
the teal ptoperty described in Paragraph 1 above, and the Trustee has ﬁmssessmn tlf prmf of such

service or posting,
VIL

The Trustee whose name and address are set forth below will

provide in wntmg 5 - -myc:ne

tequesting it, a statement of all costs and fees due at any time prior to the sale.



VIIL.

| Thf.'. effect of the sale will be to deprive the Grantor and all those who hold by, through or under
" the Grantor of all their interest in the above-described property.

LLLL S
1
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Afyone h&vmg an opjection to the sale on any grounds whatsoevet ate afforded an opportunity to
be heard as to thase: E}bjﬁ‘.{:tlﬂﬂs if they bring a lawsuit to restrain the sale pursuant to the Revised
Code of Waslrungton Chﬂpt.e:r 01.24.130. Failure to bring such a lawsuit may result in a waiver of
any propet gmunds for mvahdaﬂng the Trustee’s Sale. Service of process of any lawsuit or legal
action may He tatle or "HacKer & Willig, Inc. P.S., whose address is 1501 Fourth Avenue, Suite
2150, Seattle, WA-98101:3225,

X.

The purchaser at the Tmstﬁe S sal& 1 e;ntltlad to possession of the property on the 20" day
following the sale, as against t the Graniter under the'Deed of Trust (the owner) and anyone having
an interest junior to the Deedﬂf Trust, mciudmg ogetipants who are not tenants. After the 20"
day following the sale the puxchaser has'the rightto evict occupants who are not tenants by
summary proceedings under Chaptrﬂ;_]: 59, 12 RCW. For tenant- occupied property, the purchaser
shall provide a tenant with written natice’in accordange with, RCW 61.24.060.

Notice to Guarantor:

o L
-

The Guarantor may be liable for a deficiency judgmep’t' to.the iextféént the sale price obtained at the
trustee’s sale is less than the debt secured by the Dedd of Trust. In any action for a deficiency, the
Guarantor will have the right to establish the fair value r.:)f the pmpetty' as of the date of the
Trustee’s sale, less prior liens and encumbrances, and to Iu'm; -1ts hablhty tor a deficiency to the
difference between the debt and the greater of such fair vahle cﬂ: the sale prlce paid at the Trustee’s
sale, plus interest and costs. U '

The Guarantor has the same rights to reinstate the debt, cure the g;lé.faqlt;"ér-fé'i;:zi‘y the debt as 1s
given to the Grantor 1n order to avoid the Trustee’s sale. The Guhmn{i}f'iﬂﬂl haveno right to
tedeem the property after the Trustee’s sale. Any action to enforce « gl.lﬂl_‘ﬂﬂl,'y" must-be
commenced within one year after the Trustee’s sale, ot the last Trustee’s sdle updéy any:deed of

trust granted to secure the same debt (subject to such longer periods as are. pmmded i1 'RCW
61.24). g
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ZZ day of November, 2011

| R HACKER & WILLIG, INC,, P.S., Trustee
T - '..-J-.'..- '.'".'-.'-.:. By: m &
- . w .
DG Eltzabeth H. Shea
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For further ififormiation; Please call Ashley Jones at (206) 340-1935.
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STATE OF WASHi'Mfo:_@N__}-')
..-' .l.-)..' l.: SS“"
)

.

COUNTY OF KING -, SRR
V_iﬁ-i.f':ﬂce that Elizabeth H. Shea is the person who

I certify that I know ot hiwe-satisfattory e
appeared before me, and said péﬂéc}q ackpowledged that he signed this instrument and on oath
stated the he was authorized to execute the instrument and acknowledged it as Trustee to be the
free and voluntary act of such party for the uses and putposes mentioned in the instrument.

5D M- 22, 20(/ P
Ovnte (2~

SR i ‘ ' ] l. J
Devorah R. Joslin =~ '/ .=y
Notary Public in and fof the State of Washington
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